RIVERSIDE

City Council Memorandum

(”.«" of Ares & Innovation

TO: HONORABLE MAYOR AND CITY COUNCIL DATE: MAY 1, 2012
FROM: OFFICE OF THE CITY MANAGER ITEM NO: 20
FINANCE DIVISION
WARDS: ALL

SUBJECT: INVESTMENT SUMMARY AND FINANCIAL REPORTS - MARCH 31, 2012

ISSUE:

The item for City Council consideration is receipt of the monthly financial reports and investment
summary.

RECOMMENDATION:

That the City Council receive these reports.

BACKGROUND:

Sound investment practices are essential to good fiscal management. The Finance
Director/Treasurer is responsible for managing the City’s investment portfolio. Cash flow is
monitored on a daily basis and unexpended cash is directed towards investments that exhibit first
safety, then liquidity and an appropriate return on investment. The investment results are
summarized and reported to the City Council at each month-end.

Sound management practices include monitoring revenue and expenditures against the City
Council approved budget. Attached are budgeted revenue and expenditures as compared to
actual for the general fund and for the enterprise funds, together with comments on significant
variances.

FISCAL IMPACT:

There is no fiscal impact associated with this report.

Prepared by: Scott Catlett, Assistant Finance Director

Certified as to availability

of funds: Brent A. Mason, Finance Director/Treasurer

Approved by: Brent A. Mason, Finance Director/Treasurer
for Scott C. Barber, City Manager

Approved as to form: Gregory P. Priamos, City Attorney

Attachment: Investment Report(s)
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CITY OF RIVERSIDE
Schedule of Cash and Investments
March 31, 2012

DESCRIPTION COUPCN MATURITY INVEST PURCH COST YIELD ON ESTIMATED
QF SECURITY RATE DATE RATING DATE BASIS MATURITY MHKT VALUE
MOMEY MARKET ACCOUNTS

CALTRUST Investmenl Trust of California Varies Varies Al Varies 18,217,853.02 0.40% 18,231,364.38
CALTRUST Heritage Money Market Fund - Select Class Varies Varies AAA Varies 556,457.16 0.08% 566,457.16
CNI Charter Govemment Money Market Fund - Class N Varies Varies Aaa Varies 434,773.70 0.01% 434,773.70
Local Agency Invesiment Fund Varies Varies NR Varies 85,740,661.05 0.38% 86,740,661,05
Bank of America Varles Varies Coll, * Varies 3,465 435.80 0.25% 3,465,435.80
Citizens Business Bank Varles Varies Colt. * Varies 5,006,194.64 0.40% 5,008,194 ,64
SUBTOTAL MONEY MARKET ACCOUNTS 113,421,475.37

CERTIFICATES OF DEPOSIT

Medallion Bank (FDIC Gid) 0.80% Q411513 Foic ? 10/15/10 247,740.93 0.90% 249,601.36
GE Money Bank (FDIC Gtd) 1.75% 0712313 FDIG 2 08/06/10 246,578,92 1.88% 250,786.76
Ally Bank (FDIC Gld) 1.80% 8106113 FDIC 2 08/06410 246 662.14 1.80% 250,679.06
Cache Valley Bank (FDIC Gld) 1.30% 0812113 FDIC 2 0841010 161,653.71 1.51% 164 461.10
Enterprise Bank & Trust (FDIC Gid) 1.55% 081213 FDIG * 08/1210 248 541,20 1.69% 252776.08
B8MW Bank of North America (FDIC Gid) 1.60% 081313 Folc ? 0813110 247 658 56 1.70% 251,7271.94
Compass Bank (FDIC Gtd) 1.00% 09/3013 FDIC ? 08430711 248,000.00 1.00% 24B,725.40
Farm Bureau Bank (FDIC Gltd) 0.90% 10/15M 3 FDIC ? 1018/10 248,614.16 1.00% 251,965,59
Franklin Security Bank (FDIC Gtd} 0.95% 10/1513 FDIC 2 10115110 247,807.86 1.00% 261,218.7¢
Essa Bank & Trusl (FDIC Gid) 1.00% 10/2113 FDIC ? 10/20M0 248,000.00 1.00% 248,132.18
Headwaters Stale Bank (FDIC Gld) 1.00% 10/26M13 FDIC ? 10/25/10 249,000.00 1.00% 251,652.25
Wilmington Trust Company (FDIC Gtd) 1.35% 10/29/13 FDIC? 10/29/10 245,000,00 1.35% 247 526.68
Middleton Community Bank (FDIC Gid) 1.00% 112713 FDIC 2 10/27410 248,505.85 1.10% 261,725.08
CIT Bank (FDIC Gtd) 2.30% 05/12/14 FDIC * 08/30/10 249,704.18 1.57% 252,260.70
Aurora Bank FSB (FDIC Gtd) 1.60% 05723114 FDIC ? 05/23/11 248,000.00 1.50% 2489,670.28
GE Capifal Financial Inc (FDIC Gtd) 1.45% 06/10/14 FDIC 2 0B/10/11 248,727.93 1.50% 248 38345
Discover Bank (FDIC Gid) 1.35% 08/16/14 FDIC ? 06H 511 246,726.27 1.40% 248, 485.70
Transportalion Aliance Bank Inc (FDIC Gtd) 1.15% O7/0TH4 FDIC ? 08111 248 ,000.00 1.73% 248,719.94
American Express Centurion Bank (FDIC Gtd) 1.20% 0811114 FOIC? 08111 247 412.42 1.30% 249.421.04
Goldman Sachs Bank USA (FDIC Gld) 1.15% 08/25/14 EDIC * 08/2411 247,403.65 1.25% 249,399 86
Flushing Savings Bank (FDIC Gid) 1.60% 10007114 FOIC ? 10/0710 248,381.50 1.71% 254,214.56
Safra National Bank (FDIC Gitd) 1.00% 11714 FDIC ? 111611 247,086.54 1.14% 249,216.69
Barclays Bank/Delaware (FDIC Gtd) 1.25% 1211514 FDIC 2 1211411 248,000.00 1.25% 248,030.18
World Financial Capftal (FDIC Gid) 1.00% 01423115 FDIC ? 1272311 248,636.43 1.06% 249,860,05
EnerBank USA (FDIC Gld) 2.45% 0700715 FoIC 0%/29M10 202,207.21 211% 207,784 40
National Republic Bank (FDIC Gtd) 1.40% 0B/OBNS FDIC 2 Q8/05/11 249,000.00 1.81% 249,356.82
Bank of the West/San Francisce CA (FDIC Gtd}) 1.40% Q814115 FDIC 2 081811 249,000.00 1.40% 252,477.78
Wells Fargo Bank NA (FDIC Gitd) 1.05% 04/20116 FOIC 2 04/29111 247,000.00 1.75% 238,590.00
SUBTOTAL CERTIFICATES OF DEPOSIT 6,807,037.45

MEDIUM TERM NOTES

General Electric Capilal Corp 5.25% 10/18M12 AA+ 1 paz 07125108 4,908 842 05 5.29% 5,125,400,00
General Electric Capital Corp 2.80% 01/08/13 AA+ [ Aa2 10/25H0 5,056,861.05 1.31% 5,084,865.,00
General Electric Capital Corp 1.88% 09/16/13 Al | Aa2 10/25/10 5,025,766.67 1.52% 5,078,925.00
General Electric Capital Corp 1.88% 09/16/13 Ab ] Aad 10/25/10 6,025,766 67 1.52% §,078,925.00
General Eleclic Capital Comp 5.90% 05/13/14 AA+ [ Aa2 02/0712 5,504,204 15 1.07% 5,495 665,00
Rapobank Nederland 4.20% 05/1314 AA/ Aaa 071009 5,039,255.14 381% 5,244,115,00
Berkshire Hathaway Finance Corp 4.85% 0111615 AA+ [ Aa2 101341 7.628,518.68 1.55% 7,768,324.00
Wells Fargo Bank NA 4.76% 02/0915 A+ Al 05/17/10 10,306,247 .68 3.61% 10,726,710.00
Toyota Motor Credil Comp 2.80% 0111118 AA- [ Aa3 09186411 10,319,432.34 1.92% 10,488,080.00
SUBTOTAL MEDIUM TERM NOTES 58,904,8094,73
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CITY OF RIVERSIDE
Schedule of Cash and Investments
March 31, 2012

DESCRIPTION COUPCON MATURITY INVEST PURCH CosT YIELD ON ESTIMATED
OF SECURITY RATE DATE RATING DATE BASIS MATURITY MKT VALUE

U.S. GOV'T AGENCY

Federal Home Loan Bank 4.88% 12114112 AAt | Asa 01/07/08 5,037 82057 3.78% 5,160,710.00
Federal National Mortgage Associalion Pool 4.83% oti0113 AA+ ! Aaa 05/29/09 4,239,370.26 3.47% 4,273,500.79
Federal National Morlgage Asscciation Poo! 4.85% 08/0113 Al f Apa 06/26/09 4,794,135.99 3.14% 4,897,708.00
Federal National Morlgage Association Pool 4.54% 06/01/113 AA+ [ Aas 10/21/09 14,548 668.58 2.56% 14,802,428.83
Federal Home Loan Mortgage Corperation Pool 4.00% 08/01/113 AA+ ! Aas 12116108 1,391,838.37 3.85% 1,409,260.83
Federal National Morlgage Association Pool 5.16% 10/0113 AA+ | Aga 07/15/09 7.814,516.46 2.92% 8,032,632.92
Federal Home Loan Bank 3.63% 101813 AA+ [ Aga 02/23/09 10,157 ,517.28 2.58% 10,501,230.00
Federal National Morigage Association 2.88% 12111413 AA+/ Asa 03/12/09 10,033,063.79 267% 10,426,860.00
federal Home Loan Mortgage Corporation 1.38% 02/25/14 AA+{ Aaa Q21711 4,082,759 84 1.56% 5,105,710.00
Federal Home Loan Bank 2.38% 03/14/14 AAY [ Aga 03704111 5,084 489.08 1.48% 5,191,250.00
Federal Home Loan Morlgage Corporalion 4.50% 04/02/14 AA+ [ Aaa 08/24109 7,207,928.74 2.96% 7,657,739.00
Federal Home Loan Bank 5.38% 06/13/14 Al Aza 08/24/09 5,252,938 .74 2.98% §,532,490.00
Federal Home Loan Mortgage Gorporation 1.10% 08/08/14 AA+ [ Aaa 08/08/11 8,989 469,40 1.12% 10,021,490.00
Federal Home Loan Morigage Corporation 1.00% 08/20/14 AP+ [ Aaa 1212711 10,082 576.63 0.85% 10,122,200.00
Federal Naticnal Morlgage Associalion 3.00% 081614 AAt [ Aaa 0217111 1,026,819.87 1.88% 1,061,660.00
Federal Home Loan Morigage Corporation 1.27% 01126115 AA+ f Aga 0712611 12,000,000.00 1.27% 12,031,512.00
Federal National Mortgage Association 1.00% 04/24/115 AA+ [ Aaa 107247111 20,000,000.00 1.00% 20,042,720.00
Federal National Morlgage Assodialion 2.38% orzens AA+ | Aaa 02/06/12 8,483,664.03 0.54% 8,434,496.00
Federal Home Loan Mortgage Cerporation 1.75% 08110/15 AA+{ Aaa 02/06/12 5,201,569.65 0.57% 5,165,995.00
Federal Home Loan Mertgage Corporation 4.75% 01/19/16 A+ Aga 08129111 14,383,605.07 1.03% 11,431,690.00
Federal Home Loan Moertgage Corporation 2.50% Q8127H8 AA+ ! Aaa 02/06/12 8,569,911.15 0.76% 8,497,224.00
Federal Home Loan Mortgage Corporation 200% 08/25/16 AA+ | Aga 02/06/12 7,352,985.84 0.83% 7,277,161.00
Federal Nalional Morigage Association 1.25% 08/28/16 AA+ [ Aaa 02/06/12 8,140,425.72 0.85% 8,045,592.00
Federal National Mortgage Association 1.38% 11/415/16 AA+ [ Aga 1212711 10,071,457.59 1.22% 10,118,290.00
SUBTOTAL U.S, GOV'T AGENCY 142,857,762.45

It has been verified that this investment portfolio is in conformity, exclusive of items identified, with the City of Riverside's investment policy which
was approved by City Council on 03/01/2011. The Treasurer's cash management program and cash flow analysis indicates that sufficient liquidity
is on hand to meel eslimated future expenditures for a period of six months, The weighled average maturity of the pocled investment portfolio is
1.69 years. Market prices of securities are obtained from Interactive Data Corporation. Weighted average yield on coslis 1.395%.

Verfied by: s &l -
Jason §. Al-imam, Controller

Approved by: @/\Mj\ & , M D —

Brent A. Mason, Finance DireclorfTreasurer

! Gollateralized in accordance with Section 53652 of the CA slate code.
?Rated Superior by IDC Financial Publishing, Ing,
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CITY OF RIVERSIDE
POOLED CASH AND INVESTMENTS BY FUND
MARCH 31, 2012

Electric Fund 195,267,898
Sewer Fund 22,086,365
Transportation Funds 7,447,654
General Fund 10,359,617
Redevelopment Agency 31,109,637
Trust Funds 25,741,511
Water Fund 67,240,032
Park and Recreation Capital Improvement Funds 1,971,289
Internal Service Liability and Workers' Compensation Funds 1,404,003
Other Miscellaneous Funds 9,418,164
Total Cash and Investments 372,046,170
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